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Cullman Q1: Total Residential Sales

Total Residential Sales Current Quarter Ql 2019 177
Cullman residential sales for the first vs. Last Year Q1 2018 186 -4.8%
quarter of 2019 totaled 177 units, vs. 5-Yr Avg Q1 14-'18 157 12.5%
representing a decrease of 9 E @
tra.nsactlons when cpmpare:d to 186 vs. Peak Q1 2018 186 -4.8%
units that were sold in the first quarter o
of 2018. vs. Trough Ql 2010 114 55.3% o
o
ACRE Commentary Historical Home Sales Graph: Q1 2009-2019
“Compared to historical data, first quarter sales are 3.5 percent Ql 2018 186 (By quarter)
above the 3-year quarterly average and 12.5 percent above the 5- Q1 2017 163
year quarterly average." Q1 2016 164
Ql 2015 135
Ql 2014 139
5- Year Avg: 157
3- Year Avg: 171
Median Sales Price Current Quarter Q1 2019 136,833 Cullman Q1 Median Sales Price
The median sales price in Cullman vs. Last Year Ql 2018 135,400 1.1%
during the first quarter of 2019 was vs. 5-Yr Avg Ql 14-'18  128.330 6.6% 155,000
.- - o .07 [F2¢ 222 |
$136,833, a 1.1 percent increase 145,000 136,833
from the first quarter of 2018's 135,000 /
median sales price of $135,400. 125,000 li\v
115,000
. 99,750
Median Peak QI 2019 136,833  0.0% | 105,000 [ g\/\ll
Trough Ql 2011 97,433  40.4% | 95,000 97433 2
85,000 - : by
2
o

ACRE Commentary

the 5-year quarterly average."

“Compared to historical data, the first quarter median price is 4.7
percent above the 3-year quarterly average and 6.6 percent above

Historical Median Sales Price

Q1 2018 135,400
Q1 2017 132,117
Q1 2016 124,800
Q1 2015 121,683
Ql 2014 127,650
5- Year Avg: 128,330
3- Year Avg: 130,772

Graph: Q1 2009-2019
(By quarter)
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Average Sales Prices Current Quarter Q1 2019 162,117 Cullman Q1 Average Sales Price
The average sales price in Cullman vs. Last Year Ql 2018 168,969 -4.1%
: ) 195,000

during the first quarter of 2019 was vs. 5-Yr Avg Ql 1418 156,180  3.8%

$162,117, a 4.1 percent decrease 175,000 168,969
from the first quarter of 2018's

average sales price of $168,969. 155,000 I\ /\i

\__"| [162,117
135,000 |_123,603 /
Average Peak  Ql 2018 168,969 -4.1% L\/ITL;FI

115,000 V

Trough Ql 2013 111,977 44.8% %

95,000 - =

LS5 3

ACRE Commentary Historical Average Sales Price Graph: Q1 2009-2019
“Compared to historical data, the first quarter average sales price is (By quarter)

4.0 percent above the 3-year quarterly average and 3.8 percent Ql 2018 168,969
above the 5-year quarterly average." Q1 2017 156,209
Ql 2016 145,376
Ql 2015 143,956
Ql 2014 166,392
5-Year Avg: 156,180
3- Year Avg: 156,851

Days on Market (DOM) Current Quarter Ql 2019 125 100[ 185 ullman Q1 Average Days on Market
The average number of days on the vs. Last Year Ql 2018 127 -1.1% 150 1\
market in the first quarter of 2019 was  vs. 5-Yr Avg Ql 14-'18 142 -11.7% 170
125, representing a decrease of 1.1 70 1
percent from 127 days on market in the 160
first quarter of 2018. 150 \/l
140 -
125
130
DOM Peak Ql 2009 185 -32.3% 120 118 o
Trough Ql 2017 118 6.2% 110 |4 S
LTSS 8
ACRE Commentary Historical Average DOM Graph: Q1 2009-2019
“The 5-year DOM average (*14-’18) for the first quarter is 142 Ql 2018 127 (By quarter)
days, 17 days higher than the current results. Compared to Q1 2017 118
historical data, the first quarter DOM average is 11.7 percent below
Ql 2016 180
the 5-year quarterly average, and 11.3 percent below the 3-year
" Ql 2015 145
quarterly average.
Ql 2014 140
5-Year Avg: 142
3-Year Avg: 141
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Total H Listed for Sal Cullman Q1: Total Homes Listed
ota’ Zlomes ListeC for sa‘e Current Quarter Q1 2019 465 950 4
Cullman residential units listed for sale in vs. Last Year Q1 2018 522 -11.0% 822
thff first quarter of 2019 decreased by 57 vs. 5-Yr Avg Q1 14-18 585 220.5% | 850 797
units when compared to the same
eriod last year. 750
P y Inventory Peak Q1 2010 822 -43.4%| \
Trough Q1 2019 465 0.0% \/‘\\
550 \ 465 o)
450 - &
LTS 8
ACRE Commentary Historical Total Homes Listed Graph: Q1 2009-2019
“The 5-year inventory average (*14-’18) for the first quarter is 585 units, 120 Ql 2018 522 (By quarter)
units higher than current results. Compared to historical data, the number of Ql 2017 507
homes listed for sale is 20.5 percent below the 5-year quarterly average and Q1 2016 608
14.8 percent below the 3-year quarterly average.” Ql 2015 634
Ql 2014 655
5-Year Ave: 585
3-Year Avg: 546
Cullman Q1: Months of Supply
Inventory-to-Sales Ratio Current Quarter Q1 2019 8.8
Definition: The quarterly average of vs. Last Year Q1 2018 8.9 -0.5% | 240|211 \
inventory for sale divided by the vs. 5-Yr Avg Ql 14-18 11.8 -251%| 190
current quarterly sales average equals \\
the # of months of supply (Market USRatio Peak Q1 2010 241  -63.4%]| 140 N
considered to be in balance at T h ) 2019 8.8 0.1% \
approximately 6 months). roug Q : R YY) o
S
40 - 5
FEF ST TS
ACRE Commentary Historical I/S Ratio Graph: Q1 2009-2019
“Compared to historical data, the first quarter months of supply is 11.1 Ql 2018 8.9 (By quarter)
percent below the 3-year quarterly average and 25.1 percent below the 5- Q1 2017 9.6
year quarterly average." Ql 2016 11.2
Q1 2015 14.6
Q1 2014 14.6
5-Year Avg: 11.8
3- Year Avg: 9.9
NOTE: This representation is based in whole or in part on data supplied by the reporting boards/associations of REALTORS® or their Multiple Listing Service. The Alabama Center for Real
Estate does not guarantee and is in no way responsible for its accuracy. Any Market data maintained by the Center does not necessarily include information on listings not published at the
request of the seller, listings of brokers who are not members of a local board/association or MLS, unlisted properties, rental properties, etc. The statistics included in this report reflect the
residential sales of houses, condominiums, and town homes. Historical Monthly Housing Statistics are available on the web at Alabama Center for Real Estate's homepage -
www.acre.cba.ua.edu.
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